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Abstract: Strategic emerging industry characterized by high investment high risk and a large number of small and medium-sized
technology-based enterprises is very difficult to get sufficient funds from traditional financing channels. There is an urgent need for eq—
uity financing chain of angel investment ( AI)  venture capital ( VC) and private equity ( PE) . Equity financing performs the vari—
ous functions of screening industries risk diversification integrating elements and inspiriting innovation so it is an important finan—
cing channel for strategic emerging industry in the seed and start-up stage to cross “Death Valley” . Therefore it remains important to

support private capital promote AI/VC/PE and encourage mechanism innovation in order to obtain equity financing.
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2006—2012 N N
Al 5 ( o
3 2006—2012 vC %
/ IT
2006 | 25.6 | 24.7 | 9.9 | 146 | 5.6 | 56 | 5.2 | 3.5 | 1.5 | 1.0 | 3.1 | 2.6 | 9.0 9.9
2007 | 19.3 | 17.8 | 7.5 | 85 | 9.1 [12.6 | 25 | 229 | 3.6 | 3.7 | 2.7 | 3.9 | 9.5 6.9
2008 | 14.2 | 16.5 | 8.9 | 88 | 7.1 | 6.7 | 7.1 | 88 | 3.5 | 3.8 | 59 | 41 | 5.4 4.1
2009 | 12.8 | 1.7 | 9.9 | 6.4 | 9.6 | 7.0 | 11.1 | 13.2 | 50 | 3.6 | 6.1 | 3.8 | 9.0 6.2
2010 | 15.3 | 12.2 | 5.5 | 4.5 | 9.4 | 85 [ 10.3 | 9.0 | 6.4 | 44 | 6.7 | 45 | 3.9 3.6
2011 | 19.8 | 25.8 | 6.3 | 3.6 | 7.4 | 44 | 9.2 | 7.4 | 7.2 | 46 | 7.2 | 48 | 1.7 5.9
2012 | 15.1 | 21.6 | 7.5 | 5.2 | 1.6 | 9.9 | 80 | 47 | 9.4 | 7.1 | 6.9 | 42 | 9.6 7.2
(2013) .
4 2006—2012 PE %
/
2006 3.9 1.0 4.7 10.7 9.3 4.1 5.4 3.6 24.0 28.9
2007 3.4 0.7 7.9 7.9 5.1 6.9 3.4 9.6 19.2 50.9
2008 3.2 3.5 6.5 2.8 10.3 14.5 7.7 20.9 7.7 26.7
2009 4.3 0.2 12.0 3.2 5.1 1.9 8.5 5.4 8.5 7.1
2010 6.1 16.6 15.2 12.6 8.5 4.9 8.0 17.2 5.5 9.1
2011 6.6 9.1 8.3 13.0 6.8 4.4 9.2 4.0 5.4 8.2
2012 9.5 32.8 12.4 10. 6 8.7 6.1 10.4 4.8 15.4 29.0
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