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Theoretical Considerations and Strategic Choice on the Development of Smart City

GU Sheng—=u WANG Min
( Institute of Strategic Management, Wuhan University, Wuhan Hubei 430072, China)

Abstract This paper aims to present that, as the converter of urban transformation and economic development and the advanced stage
of modernized city development following the digital city and intelligent city, smart city is the deep integration of informatization,
industrialization and urbanization. In addition, the development of smart city contributes to promoting the coordinated and sustainable
development between urban economy, society and environment, overcoming the challenges by the “big city disease” , and improving
the quality of urbanization. From the stage of development of city informatization, it is easy to find that many first-class cities in China
have initially been equipped with relatively complete information infrastructure, industrial system and intelligent technology.
Meanwhile, policy support system for smart city is gradually improving to create a favorable policy environment. However, the
development of smart city in China is still in its infancy and may encounter many problems such as lack of unified planning,
inconsistent technical standards, incomplete legal norms, financial bottlenecks and so on. Therefore, to further promote the
development of smart city, China should deal with the relationship between the invisible hand of the market and the visible hand of the
government, stimulate technology innovation and financial innovation, build a network of information sharing and interoperability based
on the development of information infrastructure, and take seriously the problem of norms of technology and legislation. Finally, the
overall advancement of smart city should be based on experience of the typical demonstrations that will be steadily accumulated.

Key words smart city; technology innovation; urban transformation; city informatization
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